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'i I'.ins lt.iirso Im a sotiipwiuil
ii uc- - h -- i 'try wli'ph rim buck to i

r.i'iiinm f tin fourteenth cotituiy. I

ii-- if ilii1' riwtiRt'ili'l'ailH, which
. i :n I." I ill 1301. Tho priwnt build

i . lie-- in iinrloi' N'.iuili"in.wlio Itiiil
ini-!tol- ill INi". Ht'for. thoy

i.iitli-loil- , in Isvfl.riilrrKlinilrliatiKtsI
w.i I'lurli-- s lh Ti'iiMt wlut opotuil
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l if IV ln ilo l.i HoiifHit it ii toilly ii

,i I moili'l'iM lift or the Tcmplu of
i;ii.in nt lloiiip. It - ffpt loni;,
wulc. im liich run I Is surrounded hy

. 'itv-tv- 't tiinKnillci'iu columns. Thp
' .1 in which tli" mwtftiK n.ro hold is 105

.17 fret in sir. and on imcIi slili i u !

.? 10 by ro icot. Tim Pnhli stands
I 'M?lf and is surrounded by wido spaces,

i th" present tinip sod securities nr.
on thp Hours". In aildition them

ir about L'jo other securities sold or I

huiRpd through unlicensed nRents,
1 ,.o securities represent a taxable

mill of about .s,ooo,000,ono francs, or
inmost fl..WH).'JtiO.OOO. To them must bo
n.l'l thp Krcnch rentes, which nro not
,k.i''lp ami which amount to about

'fni.rpiiii.fHii).

still other securities which are not!
t 'In to taxation ate tho foreign Slaip

I Is and an enormous amount of dock
I'.nclihh Industrial inmeerns. whose

iilends are paid in check", on London
'iu'kS. It is pttim tte.l by a French
w'er In Mnortn'n Maumlnc that the
.vidian of French capital invent oil in
',p-- p foreign securities may be roiiRhly

at. Il.ooo.wio.ooo; so thp total
ulue of securities dealt in on the Ho'.ire

- about, $I1.ow.0v,ihx).
tiionr, the foreicn lift, which is die

.ied by th? Government, the favorite
n' tlio Riimmm, Spanish and Turkifh e- -

iritles. G?nnan securities aiP the only
impx of the European market which are

n it admitted. Some American securities
v tp admitted only a vpry fhort time uro.

Uf ooiir.-"- ' the French inve.tor is not
to the tluet nation of Wall

sreot, but he would bp glad to buy I ppr
"nt. and 5 per cpnt. first rate American

if lie could only know them
TH only ones quoted it the Boup-- e arp

ii" bondf of thp Tennoylvania Railroad'
an ItheXewVork.NewHavenandllartford
Rulroad. Effortf luve been inide

to h ive the Chicago. Milwaukee )

nnl !it. Paul also oflicially qiioted, but'
without iuecM..

Hie French stockbroker" are n ver'
r.all. privilege! circle, who may trace I

their biseiry tin far Kick a l.tot. They'
wer.- lir-- t lenominited agents de change
in an oflicial document on April I, IMP.
ThPir institution, however, w.m fwept
a ly in the Monny il.iyn of the gmit
l!nilution, and by nnait of Parliament
nisp m April. 1701, tho profesiioii of

t mil open to all individual,
fr.jvidel 'liy paid a trifling Mini of money
v prlnngp for th" llcpti-- e.

The result of to much freedom wax
'"lmediatply felt thrnttgh all fort of
f.itid?l due to fraud, swindling and un-
united In n ver' fhort timp
fh RPiieral public h'ld entirely lot contl-de.tc- i'

in r 11 the matters and in nearly all
th individuals coneernel with the rtouie.
Th Government therefore rpeMnblifheil
the pr" ipg.' of th" agent dp e'hancand
grante I them 'Iip epluivi nqhi to quote
th rate of exehanc" and th" nfti ml value
of public fpciiriti". 'I he kiIp of the
latter must be made through iIumii

Willi" there r,re only I .!" feats in the
New York Stock Kxehungenml about 5,iki
jobbers and brokers on th London

there ar" only feventy agents
l" rhitiR" at th" Paris Bourt-e- , and there
rnnot b" more. Bearing in mind the
en, .rtiioiiH daily transact ionf it is easy to
rfn that all these agents belong to the
rp'lrn aristrK-rar- of millionaire?. They
at" officials, appointed, each of
thm. hv a decrt,e of th" President of the
rP'jbie, with the jirevious agreement
of th" Minifter of Finance.

Th" duties, which the French stock-
broker discharges, together with the
privileges attached to them, make up
what is termel in Paris "un" rKirge
d agnt d" chance." The "clmcgo" got
generally from father to son, a fact which
is readily understood, sinro the
m iy be eonsidered as second to none, even
in financial circle.

Th "clnrge," however, may be sold
mid iKiught according to certain regula-
tions and provided that the candidates
b" highly honorable men, well known in
business circh-- s and finally aqreed upon
by the Government. Th" money to be
paid for tho holding ranges from one to
two million f nines.

If the candidate cannot dispose of so
much ca?h ho ran take one or more

partners, who aro culled "quarts.
i agent de change or "einqtiiemes d'agent
l chance" (quarter of a stockbroker.

fifth of a stockbroker), nwl so on, accord- -
ing to tho amount or monov which they
bring in. Tho "titululre." or holder ,o tho

h irge," tho only one who is responsible,
must in any case own personally at least
:.' per cen' . of the capital,

The t.hambre Syndlcat dps Agents
l" Chang" is a sort of permanent coni-- i
iitten composed of a president called the

"svndlc" and six deputies. This com-tritte-

takes are that all regulations
slioul'l bo strictly complied with by all
"in members of tho corporation" and
' ikes oflicially all tho quotations at tho
b mrse,

I his is the substantial equivalent of tho
commit!"" of tho Now York

s'irk Exchange. 'I ho president and tho
l 'lilies are elected for one year by the

i, .le company in a general assembly
'he month of December of each year.

'I We present syndic is Monsieur de Ver-r''ii- i.

'i agent de change, according to
s- -' ion xo of the Code of Commerce,

st not transact any commercial cr
' inking business tor his own account. ,.
i' -t hive no financial interest in any

.iniiHTi-'ia- l enterprise, whether in his own
me or under an assumed name. Ho

iiuiot even receive payment or set tie any
. '"'int on behalf of his c'ients. The

' illy or the violation of ih.s rule jnay
a linn of a.txm francs and event ually
d'siiiissal of the offender.

It." teason for these ploliiliitiiin was
n in the fiarlii'.nient.ny diseii-s(,- u

"There would be no gii.ir.inien
Die eople if the intermediary, thai is.

i ickliroker, did not remain smelly
;! lent Irom those who use hi)

- Should his own interrs' In
" '"'! in a direct or an indirect wav

" ' 'lie negotiations made through him
w,,ilil run against the
lesi of onoof tli"iarics and perluipu

'!i .I'thcin."
'. .ifcin do change can, under the

inver be ndjiidge-- l u bankiupt pure
-- inipl". his insolvency always g

tnoro or less criminal responsi- -
lll 111" abh"nce of fritld the pen

s Ii ird lalior fur a term, but In oas
i ml tli" puiilsllllli'lll is no less (hall

" ' ibor f r life.
public hiever. never siiflers

'ij ins ilvcn.'v ofauag"iit dechanne,
- hln liabilitj. p.. matter ".vh.it.

amount to, utu always taken
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Moi eJt ef'iloor BorlN. pictures iii. walk niil lrlc Ihin-igl- i pliir
fnr..i nul every fellll for ml Meat Winter sojourn

line Hour anil .'III Mlnutr from e lerk llj, tin
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Best and Houses

Write any of the followln- - for rntr. Information, etc. few charm
Inc villas to rent )

i.ai itr.i. iinrse
Cap 27.V A.J Murphy. Mr

llAKTI.IVTT INN
Cap C 1 nartlett, Trop.

THE 1IAM1ATTAN
Cap inn Cha lfechl. Prop.

Till: CAIIASAI .IO
Cap, 7.1 I' SwIUer. 1'rep.

lU.HTItAM 'OTTAiE
Cap to. It I., llerlram.

iiunnruirK itta;hCap :o Annie i: l.tnehan. Prop

WINTER SEASON AT LAKEWOOD
Amone the Pine of New Jer:'.

Season October to .Iud.
O'ers Kicepllonal Attracllons for the l.n)oymen'
of Outdoor Lite. Ideal Condlllont for Mulorlue

LAUREL HOUSE,
MIW oi'i:n,

A. J. MUHPHY. llaaaser
LAUREL-IN-THE-PINE- S,

Mill OI'C.N.
ITIAN'K V SltlTi:. Manager.

ntrsr itoTKt.s Atti: KAYottAnt.Y known
KOIl TltlMIt STANDAHD OP KMT.I.l.K.NCB

Ileal heil via New .Iprsee rntr.il.

ARTLETT INMB" mt OtWf EUROPEAN PlAIrl
'ATEL 1 ft LAKEWOOD, M.J.1

fl W titc (or illustrated bookie: ahifrates.

I.AKETKlOD, . ,1. The hlKh cU". Inland
winter retort. 1 hour and 30 minutes from rw
York City Season October unlit June.

Atlantic CII7

GALEN HALL
AND COTTAGES

HOTEL AND SANATORIUM

ATLANTIC CITY, N. J.
Ahrayaopen. Alwaya ready. Always bu.y.

r I.. YOUNG. Oen'l Ukotgm
New York Ofilce ; 112 ItroaJwaT

HOTEL'-MONTICELIj-

rri.r" tn."
AtlanlU'Clty.N. J. K4 Hooms. M) wlih hath. Kvery
comfort. KicAlent table. Splendid location
.."fl up dally. Am. Plan. Special weekly rat$.

nOarllwrougb-Slcnbci- m

nr.cr.unKu and janpauv n.Tr.s in ioiick.
JOSlAlt WttlTi: A SONS COMPANY.

ATI.A TH" IT. . .1.
lnays I'opuUmnil AtlrarilTP,

ine ,eht winter Itei-or- for an outlns.

lllj.ll.
Old Tolnt s'omfnrt, a

SHERWOOD m'VnT- -

A most charmlnc and healthful Winter Itesort.
Mild climate. Hotel heaullfully located. IttAnrd
and In every way attractive, entirely modern
Ihrouchout. Cuisine excellent. Term cry mod-
erate, hpecial weekly, open all ear. Write for
booklet. P. M. CUNNINGHAM. Manacer.

UtlTF.Ijl .Ml lU-Vr- U ItANTN.
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'l'lie the Parisian aiock
rents the

Villi do l'.irih, which they a
lease. Item-- ; there-lur- e

us il were til'1 owners of the Hoiirse
mako a point to Uis-- them i

III the very le-- t m IWi.'l I hey
I spent money in cnlarKhiK end
reel ot IIIK their pal ice. I

course tin law cannot prevent in
vestors liotn selling mid Imyiiii:
dy piivate On the other
liilid (lie of
I, a- - been such
that the lie ehlillKo cuilliot llliy
juiiKer meet all t ie transact
all the I'nr leasoli the law

but doc not admit
at the llour.-- e the
of till wlttcli is also .'ailed

mi or "Kyndical do
" I are

chlelly and in eotue ways ma v
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Hi'.somx.

Pines

Lakewond's Boarding

m;ii
l..ikrtwod

i.a
Cap toe I rank K.shuir. Mtr

IKK tlllltrCap Iki ArnholtftSpaiirenherc

l ap s l.arratiep, Prop,
I'M. iiot si:Cap c Palmer ("leaver. Prop
im: vir.iv iioi-m- :

Cap 30 Mrs. M. Crowe
nti:

Cap 31 M Mjets
H01li:i.A.M SAMTsltll'M

3 M Cralc M I)

m:w loitk.

GRAMATAN
t'Mtu. imowvn.Li:, s v

OPKX l.t. TICK Y1UH.
rw Itooms. IM Prltate llalhi. Kxreptlona!

Cultliie.
e a la I'arte Itpstanrant, '

F.lertrlr Train Venice 31 Mlnules.
Slelsiilnfr, S'allnc and alt outdoor

Inrfnn. h,nH fnnU l.nnllnM ......I 1.1111.. ....
daiiclnc A place In spend the Itnlldavs

Week Ittid A lfulel ucrloo'liiK...llf,il f.n,.....
itoiei (irni.i.i'n. inc.

iu:itit'iiA.

BERMUDA
Hamilton Hotel:
tiik i.eaiiix; norri. of hetisu'da. I

Capacity isn riuesi.. Open throufhout year, j

All modern !

Trlvate Paths. Hlevators, Klectrlc l.tcht. '

5ltona and I'onerelp onslrurtlon Throaf boat
HOTI'l. CO., LTD.

W. A, IIAHIION. Winter Mcr., Now at N V

OfOee. tare of 'town & Country. 3a Fifth At.
OKIIKIIIA

Hotel Bon Air
G A.

Now opn Tli mol popular rri-n- In tha
South Two f.n polf iout". bfnutlful
rlub houM. rtrtMicrit iirhin. and moiorins, sliooi-l- n

adiI All ouutiMir
Address C. G. T

AIo Mainjcr roitrnJr IfotrL
'Ihouniwl IM.vitlji, N

Ml 1 II Willi. I K.

HOTEL

PARK "

I AIKEN,
iiAnur w I'ltiKST co.. Prop..

GoIf.Tennis,
Nn Open. .1 slll'.UItni. Ilir

HOTF.t.S M lli:STt'll.TS.

,
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who are financial advisers
This is very Important m I'aris. because
the broker, as 1 cannot
Kive advice to his clients, who know per-
fectly well that they must all the same
be advised and Rinded through the

of ihe Of
couiso can call a finan-
cial adviser, mid then aie ninny unre-
liable oi.-- s m Paris Hut theie am otheis
who are well known in business circle
anil . njoy tin very best
llllldllK tile nobility. Hie cli'IK'i tile army
and other otllcuil circles

position., however, are rather
uncommon, because the public
is by the powerful banks, which
have Diancne aim siin-oiiic- i. m ry
street corner in l'.uis and tlirniiKliniit
all the province-- I hey also pl.iv the
part of financial advisers inward' their
clientele, which blindly in Iheit
advice

line's l.om; I.lneaue,
From tfti l,ii'tlnn tlluht

II , ,i,,i,whfl!.. In n ivlinii ,i .w ....,
(list iloineslii ateil, lull some ol Hie e nln'st
Inn ci. me I . in ii. I on l'.illan monument,
ultli lliiiircs of iloKe. siijjuih lint ol Hie af-lioii-

IM"'. "Iiuli I ui 1. lo a I, mm
::,',i hi I ' liven in lliose lemote ilavs Die
dus' wit liiulily elei tneil. iIohii a
little later, we leinl Hull I ltes, il.m.ii yonis
nun, wit Ills ilo Aikiis afli'i
his sw Inelieiil li.nl failed to ilo o.

Plillaicli ot iliiinles, wlm i lit
oD I In' lull ol' Ins ilTik--, anil M inn, Hie mmiIii.

Int. ilnllioi Mlred Hie iiiiiiiial by iln n ti
Ills llil.lu'e III m.llble Tile Unman Mlllleil

.llieil lliise, iuiii iii-t- im'iii n. n,i- -

t i ul. on pels lc winili'l llietiieul ouiiL'il
a M'leiiiii fit to laclilra lion, ,

Banquets
ic with spocinl plcasijro tlint tve nncinuiico tln rninnU'timi

nml openine of tho SPACIOUS HAN'QUKT ROOMS in th. HOTKI,
MARTINIcl'K. he foiltnl purticularlv miatAi(l to HAN-

OI T.TS, WKOniNOS, MUSICALKS. HKCKPTlONS. (TASK
HKIDOK WHIST PAUTIKS, AITI'.ltNOON TKAS, anil

other functions of like nature.
The MAUTINIQUi: MANAC.KMKNT has R.iined a REPUTA-

TION hy YKAHS of PRACTICAI, KXPUH1 it) superviHitiK
thi'M aflnir.s nt the St. Deni Hotel which places union?; the

IN NKW YORK.

When a perfectly satisfactory penjice is tlesircd, whether for
larcu parties smail, MARTINKJI'K, with moderrt appoint-
ment anil aihled space, will he found to meet every rc'iuireinent

the most
To those who ronteniplatiiiK private public

the mannenient will be jrleased to send
who will Kindly submit .MINI'S KUI.I.

PARTICULARS.

This personal attention entails obligations anil
aecorded to nil who desire to estimates and PARTIi 'UI.AliS
recardiiiKour UACIhlTIKS for MANQtT.TS, etc.

Supt. Department.

martinique,
Broadway, $2d $ Streets, new York.

liquidated in oth.T
inotnborH of corponitinn, to

oliliKatnrily
inmiraiH'.

n.ich
auixiiiit.sl deposit

ixfi 'Ireasiiry,
alloWHth.iiitaii

Kinally retK'll

advice
he Riv.itliem

whateverany
nmi'i ..iij

buyer, and

Ciiiiipiny of
lirolters theltourHii l)iiildlnsfiotii

with have
pr.icticHlly unlimited

liiiildini'N tlcy
cenditioii;

ivilily

(if
s...uintles

aureetnelit
transactions

proKiessinc with rapidity
iiKentr.

demands and
hiii.'.ncHS this

toleiato, olliciiilly
unlicenfipd nshociatioii

nuhhi-ier-

"Miiicln' llanipie"
HuiKiiiit'is heir Iran-aclio- iis

speculative
ori

KxcIiiiiik.
St I'l'dk'T cnillii-ier- s
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Improvements.

HAMILTON

AUGUSTA,

hpurt--

RUSSELL, Mnger

Riding, Driving

professional

stock explained,

laby-
rinth Hmirse speculations.

anybody himself

connections

Swell
Kcneral

attracted
evi

listens

dale

Cnnijtii;

tecoitiiied by

Pie.'iih Mi

I.KADINCi CATKRKRS

demanded fastidious.
entertain-

ment PKRSONAL

eheerfullv
obtain

Address lianiniet

Hotel

intermediary

development

HOTEL

Ill;lll.l

I'AIUS, rilANJ'E.

for le

rkofotvtrf ofim . " tur

Dk

n

III.IOIANY.

L,iiV

iinu 1.11:1 . 1'it.vM'r.

The HOTEL

luMnzc

Host

lor
Al.l. fur

of the

Xcarlj rrr room irnnmsmN nf thp Med
t holec Italian Orchestra Private Trrrare lo

se.isont i.iimirt

I'.!10li:

and tariffs of any of the above can be
Town & 389 Fifth Ave. 36th

New York City, or at the London Office of The Sun, No. 3

Street, S. W.,
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